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Addressed to: White Maize Grain Producers and Millers in Namibia

Dear Producers and Millers

SUBJECT: WHITE MAIZE GRAIN FLOOR PRICE - 13 - 26 November 2022

1

In terms of the 2021 white maize marketing agreement under section 2.2, Should the
calculated SAFEX Spot Price- Weighted Average for the previous fortnight period be
higher than the Staggered Floor Price, then the SAFEX- Fortnight Weighted Average
Price formula shall be implemented.

As per the attached calculation, the FINAL SAFEX- Fortnight Weighted Average Price
for the previous two weeks (28 October to 10 November 2022) of N$7,521.16 per ton
is higher than the Staggered Floor Price of N$5,123 per ton for the period 13 - 26
November 2022 by N$2,398.16 per ton.

Therefore, the SAFEX- Fortnight Weighted Average Price of N$7,521.16 per ton
will be the Floor Price applicable for VWM1 to be bought or delivered within the fortnight
of 13 -26 November 2022.

The NAB will continue monitoring the SAFEX- Fortnight Weighted Average Price for the
upcoming two weeks and notify the industry accordingly, should this price be higher than
the Staggered Floor Price for the same period.

Furthermore, please take note that, both the processor and producer levy of 1.4% should
be calculated based on the Subtotal SAFEX- Fortnight Weighted Average Price of
N$7,259.80, and hence the producer levy to be deducted from the producer’s price by
all processors is N$101.64 per ton.

Please take note that, this floor price is subject to changes every fortnight and hence not
fixed for the entire marketing season.

For further information, contact Ms. Loide Uahengo (Manager: Agronomic Market
Development) at telephone number: +26461379500 or cellphone: +264811222356 or email:
Loide.Uahengo@nab.com.na

Kind Regards,

AGRONOY
\ F T
Dr>Fldelis-N. Mwazj(PhD) 2022 -11- 14 ©
Chief Executive r :
SIGNED

Our Vision: "A world class requlator of a vibrant, diversified & sustainable crop industry”

Board of Directors:

Mr. Michael lyambo (Chairperson) Mr. Tarcisius Shingundu (Member) Mr. Ludie Kolver (Member) Ms. Josephine Fugre (Member)
Dr. Marina Muller (Vice-Chairperson) Mr. Hubertus Hamm (Member) Mr. Lukas Mbangu (Member) Ms. Joyceline kangotue (Member)
Mr. Jason Emvula (Member) Ms. Wilhelmina Handunge (Member) Mr. Leon Nel (Member) Dr. Fidelis Mwazi (CEO,Ex -Officio

Ms. Elina Kalundu (Member) Ms. Ferdina Inkono (Member) Member)




AGRONOMIC BOARD

o % ‘
-

NAMIBIAN

Issued on: 12/11/2022

SAFEX - FORTNIGHT WEIGHTED AVERAGE WHITE MAIZE PRICE FORMULA

FORTNIGHT PERIOD: 13 -26 November 2022

DATE SAFEX-TONNAGE SOLD SAFEX-VALUE OF QUANTITY SOLD  |SAFEX SPOT PRICE/TON
28-Oct-22 171 904,932.00 5,292
932.0 5,292
: 5,292
31-Oct-22 315 1,723,365.00 5,471
1-Nov-22 216 1,165,536.00 5,396
2-Nov-22 122 650,138.00 5,329
3-Nov-22 211 1,141,932.00 5,412
4-Nov-22 111 600,732.00 5,412
5,412
| 5,412
7-Nov-22 122 648,430.00 5,315
8-Nov-22 315 1,676,115.00 5,321
9-Nov-22 321 1,691,028.00 5,268
10-Nov-22 299 1,635,530.00 5,470
SAFEX WEIGHTED AVERAGE 198 1,060,647.57 5,366
Plus GMO- free premium (8%) calculated on SAFEX component of the Reference Price 429.32
Plus Official Transport cost (Sannieshof -Otavi) Less inwards (Sannieshof to Randfontein -271) 1,429.00
Plus SAFEX Silo Premium 35.00
SAFEX- FORTNIGHT WEIGHTED AVERAGE PRICE (Excl 3.6% portion of import levy) 7,259.80
Add- Portion of Import Levy 3.6% added 261.35

(A). FINAL SAFEX- FORTNIGHT WEIGHTED AVERAGE PRICE
[ [

(B). STAGGERED REFERENCE (FLOOR) PRICE- 13 to 26 November 2022 5,123
DIFFERENCE (A-B) 2,398.16

REMARKS

FINAL SAFEX -FORTNIGHT WEIGHTED AVERAGE PRICE for the previous two weeks 28 October to 10 November 2022) is higher
than the STAGGERED FLOOR PRICE for the period 13 to 26 November 2022 by (N$2,398.16 per ton). Therefore, the SAFEX

FORTNIGHT WEIGHTED AVERAGE PRICE of N$7,521.16 per ton is applicable to the (WM1) bought or delivered within the
period (fortnight) of 13 -26 November 2022.
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