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Enquiries: Ms. Loide Uahengo (Manager: Agronomy Market Development).

Tel: +64 379 500 07 August 2023
Cell: +264 811245 598,

Email; Loide.Uahengo@nab.com.na

Addressed to: White Maize Grain Producers and Millers in Namibia

Dear Producers and Millers

SUBJECT: WHITE MAIZE GRAIN FLOOR PRICE - 07 TO 20 AUGUST 2023

1. In terms of the 2023 white maize marketing agreement under section 2.2, Should the
calculated SAFEX Spot Price- Weighted Average for the previous fortnight period be higher
than the Staggered Floor Price, then the SAFEX- Fortnight Weighted Average Price formula
shall be implemented.

2. As per the attached calculation, the FINAL SAFEX- Fortnight Weighted Average Price for
the previous two weeks (21 July to 03 August 2023) of N$5,609.46 per ton is lower than
the Staggered Floor Price of N$5,688.53 per ton for the period 07 to 20 August 2023 by
N$79.07 per ton.

3. Therefore, the Staggered Floor Price of N$5,688.53 per ton will be the Floor Price
applicable for WM1 to be bought or delivered within the fortnight of 07 to 20 August 2023.
4. The NAB will continue monitoring the SAFEX- Fortnight Weighted Average Price for the

upcoming two weeks and notify the industry accordingly, should this price be lower than the
SAFEX - Fortnight Weighted Average Floor Price for the same period.

6. Furthermore, please take note that, both the processor and producer levy of 1.4% should be
calculated based on the Subtotal of the Staggered floor price of N$5,494.12 which excludes
the import levy differential, and hence the producer levy to be deducted from the producer’s
price by all processors is N$76.92 per ton. See Attached Staggered Floor Price.

6. Please take note that, this floor price is subject to changes every fortnight and hence not
fixed for the entire marketing season.

Should there be any further enquiries, please feel free to contact us, see the above for the contact
details.
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Dr. Fidelis N. azl(PhD)
Chief Executive icer
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Our Vision: "A world class regulator of a vibrant, diversified & sustainable crop industry”

Board of Directors:

Mr. Hubertus Hamm (Chairperson) Mr. Jacob Hamutenya (Member) Ms. Ruthy Masake (Member) Ms. Violet Simataa (Member)

Dr. Marina Muller (Vice-Chairperson) Ms. Maria Pogisho (Member) Mr. Salomo Mbai (Member) Dr. Fidelis Mwazi (CEO / Ex -Officio
Mr. Gerhard Engelbrecht (Member) Mr. Peter Kawana (Member) Ms. Sonja Molebugi (Member) Member)
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Issued on: 07/08/2023
SAFEX - FORTNIGHT WEIGHTED AVERAGE WHITE MAIZE PRICE

FORTNIGHT PERIOD: 07 - 20 AUGUST 2023
VALUE N$

45128 |SAFEX-TONNAGE SOLD SAFEX SPOT PRICE/TON

24-Jul-23[1450 5612950 3,871
25-Jul-23|529 2005968 3,792
26-Jul-23|563 2123636 3,772
27-Jul-23 1286766
31-Jul-23[488 1715808 3,516
1-Aug-23(614 2201190 3,585
2-Aug-23(911 3309663 3,633
3-Aug-23|639 2347686 3,674
SAFEX WEIGHTED AVERAGE |N$779 N$2,907,056 3,733.83
Plus GMO- free premium (8%) calculated on SAFEX component of the Reference Price N$299
Plus Official Transport cost (Sannieshof -Otavi) Less inwards (Sannieshof to Randfontein -323) N$1,342
Plus SAFEX Silo Premium N$40
SAFEX- FORTNIGHT WEIGHTED AVERAGE PRICE (Excl 3.6% Import levy
Differential) (Inclusive of the NAB producer levy of 1.4%) N$5,414.54
Add- Import Levy Differential of 3.6% N$194.92
(A). FINAL SAFEX- FORTNIGHT WEIGHTED AVERAGE PRICE N$5,609.46
(B). STAGGERED FLOOR PRICE- 07-20 August 2023
DIFFERENCE (A-B) -N$79.07
DIFFERENCE % -1.41%
HIGHEST SAFEX-FORTNIGHT WEIGHTED AVERAGE PRICE IN 2022 MARKETING SEASON |N$7,521
REMARKS
FINAL SAFEX -FORTNIGHT WEIGHTED AVERAGE PRICE for the previous two weeks 21 July to 03 August 2023 is less than
the STAGGERED FLOOR PRICE for the period 07 to 20 August 2023 by [ N$-79.07 per ton). Therefore, the STAGGERED
FLOOR PRICE of N$5,688.53 per ton is applicable to the (WM1) bought or delivered within the period (fortnight) of 07
to 20 August 2023. -
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